
AGREEMENT

THIS AGREEMENT, dated September 25,201.6, is between The Presbytery of Tampa Bay,

lnc. ("PTB"), a Florida not-for-profit corporation, and Chapel in the Pines Presbyterian Church,

lnc. ("C|TP"), a Florida not-for-profit corporation (collectively, the "Parties").

Whereas, CITP holds title to certain real property in Hillsborough County, Florida, which
is more particularly described in Exhibit A attached hereto {the 'Property''}; and

Whereas, the Property has been assigned 2 post office addresses: 4546 Kelly Rd. ("CITP

Parcel") and 47O4 Kelly Rd. ("PTB Property"); and

Whereas, the CITP Property is occupied by a worshipping community, known as Chapel
in the Pines Presbyterian Church and which is subject to the PCUSA Book of Order; therefore, it
is within the jurisdiction of the Presbyterian Church USA ("PCUSA") and the Presbytery of
Tampa Bay; and

Whereas, PTB has improved, maintained, controlled and occupied the PTB Property
pursuant to an agreement with CITP; and

Whereas, the Parties desire to sellthe Property and have agreed CITP will receive the
greater of S300,00O or 4396 of the net sale proceeds from the Property, and PTB will receive

57% of those net sale proceeds; and

Whereas, the Parties originally contemplated the Property would be sold for cash, and

at or just after closing the net proceeds would be calculated and the balance divided as

provided in their original agreement; and

Whereas thereafter, the Parties agreed to sell the Property to Victory Tabernacle United
Pentecostal Church, lnc. ("Victon/), on terms which included a $5O,OOO down payment, with
PTB to receive a Note and Mortgage for the balance of the purchase price ($1,350,000), payable

in monthly installments of 57475.70, with a 3-year Balloon payment; and

Whereas, as a result of these financing arrangements, no net cash proceeds will be

available at closing and PTB will have to advance money to pay fees and costt to reimburse

repair expenses and to pay related closing costs ("Closing Costs"); and

Whereas, because of these financing arrangements, the Parties have agreed to amend

their original agreement so that CITP may receive the substantial benefit of the Property sale at
or before the closing of the sale to Victory.
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NOW THEREFORE, in consideration of Ten Dollars and other good and valuable
consideration as provided herein, the receipt and sufficiency of which is hereby acknowledged,
the Parties amend their original agreement as to the Property sale and agree as follows:

1. On or before closing on the sale of the Property to Victory:
a. PTB will pay CITP 5479,000 less cost to repair exterior columns not exceed

S19,ooo, and
b. CITP simultaneously will execute and deliver to PTB a Warranty Deed to the
Property and an assignment of the Victory sale contract-

2. Thereafter, PTB will receive any and all amounts paid for the Property, including
but not limited to, any and all amounts paid on the Note and Mortgage.

3. This Agreement modifies the original agreement and now embodies the entire
agreement of the Parties. There are no promises, terms, conditions or obligations other than
those contained herein.

4. This Agreement only may be amended in writing, duly executed by the
authorized representatives of the Parties.

5. This Agreement shall be governed by the laws of the State of Florida, and venue
shall be in Hillsborough County, Florida.

6. CITP shall not assign or transfer the whole or any part of this Agreement or any
interest therein, without the prior written consent of PTB, which consent may be withheld or
conditioned at the PTB's sole and absolute discretion.

7. lf any one or more of the provisions of this Agreement should be held to be
contrary to law or public policy, or should, for any reason whatsoever, be held invalid or
unenforceable by a Court of competent jurisdiction, then such provision or provisions shall be
null and void and shall be deemed severed from the remaining provisions of this Agreement,
and all remaining provisions shall continue in full force and effect, provided that the rights and
obligations of the Parties contained herein are not materially prejudiced and the intentions of
the Parties continue to be effective.

lN WTNESS WHEREOF, the Parties hereto have executed this Agreement as of the date
first written above.

CHAPEL IN THE PINES PRESBYTERIAN

CHURCH,INC

BY:

PRINT:

tTS:

PRESBYTERY OF TAMPA BAY, INC
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